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and outlook, mb/d,

2005 2010 2015 2020 2025

World demand

Non-OPEC supply

OPEC supply (incl. NGL)

83.2 90.7 98.0 105.6 113.1

50.1 558 583 594 589

33.1 349 39.7 46.2 543
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Oil exports from the Middle East
will increase by almost 4 mb/d
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trade has environmental

Substantial increases in tanker traffic
expected in Gulf region

The seas of this region are already
among the busiest in the world

Highly vulnerable to pollution

The countries of the region have
been exceptionally proactive

Increased costs are an inevitable
consequence of stricter
environmental standards

Points to need for assistance
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Evolution of pollutant emissions Expected levels of sulphur content in
(individual cars) automotive diesel
> 70 g/km
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... but major challenges still lay ahead
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billion US$(2005)

guirements
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Total investment needs to 2015;

-~ $310 billion (2005 prices)

Investment gap of $110 billion?
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Gas flared per barrel of crude produced

16

14

12

10 A

OPEC

cu.m per barrel
(o]
|

non-OPEC

O T T T T T T T T T T T T T T T T T T T T
1970 1975 1980 1985 1990 1995 2000 2005

© 2006, Organization of the Petroleum Exporting Countries -




hnology: the
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Source:
IPCC

« CCS is a promising technology to address climate change concerns
* [Industrialised countries should take the lead in this area
« EU-OPEC Roundtable and CDM Conference, Riyadh, Sept. 2006




OPEC in general, and the Gulf Region in particular, will grow
in importance in supplying the world’s energy needs

This has important implications for the environment

Local and regional initiatives have proven highly successful
Many challenges ahead...

...but also many opportunities

RECSO is part of the solution

OPEC is committed to environmental protection, as reflected
in its recently published Long Term Strategy

Need to deal with environment holistically, in the context of
all pillars of sustainable development
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